*446& 1-$18$5<

653,

SYEE, S g2fp Sper - i
mks pk } x* 1 2%3%uS <1 “ “ x"u@?2e¢ j } - "p@4npk Op
Y* 2] kpkppol r op muy .

-} B up e £ ONe}S}e®. 1 e e

$SWDDP X $ @\ NXP : DUDKP DW@K

: HZRX® @H VR H WQG D Z DWP Z HBRP H \R D@
UHDGHW/ VR WKH | LIMHGIMRQ RI ViKH 6 DSLHQFH
&KURQFGN $BDP GXADK Z H KDYH FRP SGMAG
RXUI WP DV 6DSIHQFH * WY $FDGHP\ : H

Z RX@ @\H VR H] WIQG RXUJ IDWXGH VR RXU

| DQWAE WDFKHWY DQG Z RQGHUXOWXGHQW | RU
WHLUKDUG Z RN SHUHYHWDGQFH DQG SDHGFH

2 XU6HQRU/ HDGHUKLS 7HDP DQG WIDI | ERG\ KDYH Z RUNHG FRADERIDWYH® VR GHOYHURXUDP EIMRXY SOQV
DQG WP V 1Q VIKH VFKRROVR | XUMHUHBIYDVM WH WIDQGDLGY Rl WIDFKIQ) DQG GIDUIQ) VR SURP RV
SRVMYH DWIEXGHV DQG EHKDYIRXU 7KLV WP Z H SDWHG RXUUHJ IMADVRQ LOSHPMRQ Z VK 2 1 \WHG

$®DP GXADK : H DOR | REXVHG RQ XFFHW X@ HP EHGGIQ) QHZ A WP V DQG SURFHGXUHV LGFOXGLQU D
EURDG DQG UFK Z KR®! VFKRROFXWEXOP 7KLY LQFOGHY WH DGGIMRQ R KIWRWY DQG DWMR RXU* & 6(
FXUWIFXOP DQG HQUFKP HQMR RXU. 6 FXUWIFXOP 7KLY WP Z H FHBIEDWG 0 HQDOHHDOK ; HHN
&DUHHY: HHN DQG %DFN+IMRY 0 ROK 3XSIO HQI DIHG LQ D YDUHW RI [P P HUAYH GIDWQIQ) H SHUHGFHY
WY WP VR DGYDGFH WHIUXQGHUMDQGIQ) RI VKEMIFW DQG HQJ DI H Z IV RXUUFK 60 6& DQG Z KR®!
VFKRROHQUEFKP HOAFXUIEXOP

© H ZHBRPHG GIMAQIXDMKHG YMVRWY DQG UHVSHAWMG H SHW 1Q WH IHG R 6FIHQFH  7HFKQR®JI\
(QIQHHUQ 0 HGIFLQH DQG / IWDWUH 2 XUJ XHVW GHOYHUHG LW KWXODQG P RAYDMRGDODWHP EQHY | RU
RXU WXGHQW VR EURDGHQ WHLU KRUJ RQV 2 XU FDUHHLY 1D\UH DQG FDUHHWY Z HHN | XWKHU SURYIGHG RXU
VHGHQN Z IV DQ RSSRUXQW VR H SRUH D SBMERWD Rl FDWHHU RSMRQY ) RIRZ IQ) DQ HYHQWXODQG
H FIMQI WIDWWR WH DFDGHP LE \ HDU Z H KRSH VIR SURVLGH | XWMHUHQUEKHG GIDUIQ) RSSRUMQMHY LQ WAL
VE R DV'Z H FRQAQXH VR FXGRDWA D UFK DQG G\ QDP LF GIDULQ HOYLRGP HQW
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$SVA\RXDWHDZDUH ZHZ HHHDIH® Z DIWY | RU2 I WMG VR FRP SGMA RXUUH] MADWRQ LOSHPWRQWR R | LFID@ WDQMRQWR

6DSIHGFH* L'$SFDGHP\  7KIVZ DVD P RQP HQEOIMS Z W UHJ DUBVVR WH FKDQI HV\WDWZ H KDYH LP SGP HQMG DQG
\XSSRWRXUADVPVRY DQG YMRQI RUWH \VFKRRO$ BDP GX@IDK Z H FDQGQRZ. \KDUH WDWZ H KDYH \IFFHW X@® SDWHG RXU
U MADMRQIQSHPWRQ 7KH LQSHPWRQ! XUMHUFHP HOMG WH VKFFHW R RXUFKDQI HV HDFK GHSDWY HQAZ DVKLI KO SUDMVHG
DQG FRP P HQGHG LQWH LOSHPWRQI HHGEDFN : H Z RX@ @H R WDQNRXUSHQRU HDGHUKLS 7HDP DQG \WDFKIQ) Wi | | RUMWHU
KD Z RINDQG HQGHDYRXWY Z KR 2 | MG UHFRI QVHG DV URBI P RGHY |RUD@BXSLY : H Z RXT DOR @H VR WDQNRXUMNGHQN

Z KR [P SUWHG 2 1\IMG Z W WHU FRQ IGHGFH DG SDWIRQI RUWH VFKRRO ) D@ Z H Z RXG @H R H \WMQG RXUDSSUHFIDWRQ

| RUD@BDUHQN DQG WHUFRQIMMQAFRRSHIDWRQ DQG VKSSRWWO Dy $@K 6: 7 JUDQABDSIHGFH * ILY$FDGHP\ HQGBIMW/\KFFHW
DQG P DNH IMD EHDFRQR HOXFDWRDOH FHBIGFH $PHHQ

QKHUUHSRWEXEQKHG QMNP RQM 0 V' DA KDG KLJ K SUDVH | RUWH FXUWEXGP ZKIFK LV IQRP HGE\
WH VFKRROY MDP IE HWRV DQG RITHYD EURDG IDQIH R FRUWH DQG DCEMRCDOXENMFW

6KH DOR | RXQG SXSIO/HQR BMRQY
Z KHU WDFKHYW\WIQN FUDWHD

DERXVWKRZ WH FDQKHS SXSIOWR
XQEHUMICQG YIMYK YDOHVWURX] K \WH
G/R BFDOMRDDEG
IOMIDWRDAKIMRY  \XFK DVE\
GDIQ) DERXVNH 2 GKDP URWDQG
DERXVNH DERDARQR DSDWHG 1Q
6RXM $1UFD

KI—QN\FDDH\R\M-ISK\\,{FDOSLH-PMNZ I\KMG | RXQG WH \FKRROR
EHD SGDDQASOFHVR GDLY DVFOWRRP VDUH Z HOP DIQEIGHG

I Z W QDWUDAD) KWDQG SBIQNV R \SDFH

BMRQYDQG DERXVMH VFKRROFRXGFIO
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QREHNR FHBEUDW & DUBHY:  HHNDQG %DFN-+ MR
0 RQM WH ( Q QK GHSDWR HQARW DQVHG DQHQI DI 1QY
ZRINKRS Z W -RVHH . DD %] IP DD DXWRUR  7KH
\XYYRUFKDP SIRQ 7KLV ERRNILY DQLQWSILDARDIDQG
PRIQ) WRY LOVADAY WH WD® DQG WUEXBIQANRXH
R D W XIHHFKG IGHQ) 1URP Z DUDQGWIKI J®1 7KH
ZRINKRS Z DVGHHIY [QDQHYIDIIQ) DQG
LQMDPAYH P DQHU DQG SURYIGHG XVZ WK D XQTXH

RSSRWYQW \RR GDUD@H GMRQ/Z KIFK Z H Z LaFDU
Z W XV DQG XWDH

) RUH DP S®I Z H ®DUHG WH [P SRWDGFH R

JUDWI XQHWDQG WH YDOH RN XQEHWWIQEQ) SHRSG!
R P DAMUMHUDFH J HQGHU HWQEIW HYHYRGH KDVD
WRY R WHURZ Q -RHHVWWRY VRG XV DERXAKHUGH
H SHUHQFHVDVD UH XJ HH FKIG

“RHHVMRY GRHVCRARQD GHP RQMIDW WH IWHQI W R
ZRP HQ -RVHH LVDQIGFHAED VARQY) Z RP DQZ KR Z HQNV
WURXIK P DQ KDUBWKISV DBGH RQKHURXIH |URP
5ZDQEDRWHS. ' HVSIW WY \KH KDG WH FRXUDJ H
VR Z UMM KHUMRY R \KDUH Z WK WH Z RUB

$1\WWUVKH \KDUHG KHUQH FKDQIIQ) WRY Z H VRRNSDW
LOD UH BPWH Z RIVKRS Z KHUH Z H KDUHG RXUWRXJ KW
DERXVKHUMRY DQG UH BFWMG XSRQKRZ. U1 XJ HHVI URP
QLI HHQAFRXQAIHV \KDUH WHUWRUHY DQG WHU
VAKIJ BV 1 H Z URM GWHAY R UH X HHV \KDUQY F
\XSSRUYH Z RBV : H Z HIH DOR KRGRXUHG VR EH WH .
| LWAWFKRROR WFHYHG W GHG FRSIHVR -RWHHVQHZ y
ERRN : H DU YHY SUM®Y HG \WDWZ H Z HUH DEGI R y
DFFHW DQHWIBEQKHG DXWRUDQG KHDUIGFUHAE®
WRUHVZ W IQSIUDMRGDCP HADI HY 7KH VAWRQ B VKV

D@ HHIY J DWW XADQG WDQN XA RUDQNDWEZ H KDYH W

D@BZ HG XVVR DFNGRZ ®IGI H WH GLLI LEEXOWP HY SHRS®!

DUH [ DFIQY DQG\R\D\ $BDP GXEDK | RUHYHYWIQ)
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" U +DYYD LV D SDHADWEFIDQ FRQXUBQA URP
%P IQ KDP 8 QYHYW +RVSIWRO" L+DYY DKDUHG KHU
WRY R HOFDMWRQ P HAFICH DQG FDUHHUSXWXIW VR
EHFRP H D FRQXEBQN

* U+ DYYDVDWHP E® Z DVIGFUHEE® PR b BR QDQG
IQSILUQ) DG HIFRXDIHG WRHR 1XVZ KR IOMG\R
SXWKXH FDUHHWIQWFIHGFH P HAFICH R (GHQAXAY

" U+DYYD H SOIGHG WH [P SRYBGFH R ISXIXQ)
SDWRQ Z RINQ) | RUMH\DNH R $@K DQG FROUGHUQ)
WH [P SRWIGFH R EDUDNDK DQG ,EDGDK Z KIGKZ R NCY
* U+ DYYD EHDXWX@® GHVFUEHG KR ZZ RINQ) Z W SXUH
LOMOARY | RUMH\DNHR $@K 6: 7 \WIV\ R XIDFW
IQR EDEDK 6KH DOR H SOIGHG WH [P SR \BFH R
LQEYCXDABW \VKH \KDUHG WDWKH | HHY S @K 6: 7
KDV.J IDQMG KHUDQLP SRWBQAR SR \MQW DQG WDWY
VR VHYH WH FBDMRQR! $@K KHFFH Z H\KR X3 DO
UH BPVWKSRQRXUSHIRDODMAV $V$MK 6: 7
UHVHDBIG [QWH +RO 4 XUDQ$ @K @NHVD Z ROMHMR EH
SHUHPWQKIVZ RUY|

7KH DWHP EO GIWSXSIO' | HHID) P RAY IMG
HGFRXUD HG DQG IQWSILHG
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0 L0 XV 6 DQFDNMBULY D \KFFHW XOR V& DUH
HQI IGHHUEDVHG LQ/ RQERQ 0 U0 XV SR VHVHV

P X@E0! GHI UHVDQG VKL KO TXDOIHG IQKYI HGR |
HQIGHHUQY 0 U0 XV KDVZ RIHG Z M P DQ ® PO
DQG IQMUDMRDAFRP SDQHV +HKDVH SDQLY H

H SHUHGFH Z RINQJ Z [V 7XUNMK DQG AIMYK

JRYHIP HOVIQ' HHJFH 5HWIIOS ' 9%BQNQ) DQG

( GXFDWRQVHRARY +H FXUWHQM Z RIW/DVD 6R V& DUA
( QQHHU 7HFKQEDOO DI HP HQMA&R @XABQN3URYA
DQG 3URIWDP P H O DQDJ HU 0 L0 X\ DOR SURY GV
YROQMHUMFKQEDOADIQQI V WHP DWE \HP (DY DG
FDUHUFRQXGDGR \VHYEEHVIRUR YLH  \ HDWY/

: HZ HH IQFWHGE® KRQRXUHG \R WHFHLY H) U XWX DVD
JIXHWVKH VKDUHG KIVNIRZ BIGIH H SHWH DQG QA
LOR WH [ IHG R WH WFKQR®J\ DQG HQIGHHIQ +H
HQFRXUDI HG XV DQG KL KO KWMG WH IP SR \BGFH R R
URGI DV\ RXQJ 0 XMIP Z RP HQWR SXWXH FDUHY R EH
DP EIMRXVDQG \R KDYH ELJ JRDWIR B XHY M ’
3DMEXOD Ll ZHZ DQNRIRBZ DQG HP XOW WH J/V
H DPSBVR WH JUDWMAZ RP HQIQ MDP \KFKDV 7
6D\ IGCQD . KDGANIK 58 DQG$MKD 5% DQG) DWPD$O

) IKULZ KR SRWVHWHG NJRZ BIGJHR [ER MWH' HHQDQG

' XQD
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JH BVBIH 3VUHFHQAIS VR 2 @KDP %-MHCOR KXUFK Z DV
RU DQVHG DVSDWR WH VFKRROYSHDI LRXV6\WGEHV +IWRY
DQG60 6& FXWEXOP 7KH WIS IVDOR SDWR RXU

HQUFKP HOAFXUWEXGP Z KIEK DIP VVR SURYIGH RSSRUMQWAY
| RUQMI IDARQLQR WH Z IGHUFRP P XQW

7KHWIS Z DVYHY 1T KWKCDQG LOMIAAG)  7KH | I
VAWIRQZ DVASHQAZ W 3DWRUG\WIYH KH GHOYHUHG DQ
HQI DULQ) SUMHQEMRQ DERXAS KUMADQ Z RUKIS WH KIRY
R &KUMDQW WH GlLI HIHQAGHQRP LODWRQY DQG WH KIVRY
EHE HHQWH YDURXV FKXUFKHV ) RUH DP S® WH $ QI @FDQ
0 HWRGMVE DWRTF FKXUFK DQG & KXUFK R ( QY OQG / DWU

RQZ HKDG D 4 XHWRQDQG $QZ HYVHWIRQ DQG Z HIH
DE®I VR \HH KRZ D EDSWP \BINHVSOFH

2 XUHFRQG VHWRQZ DVEDG E\ 0 W& DP SEHODQG

0 WSWKUD WH GHHIHG YDURXY DPWAWAVZ KIFK Z H

FRP SOMG IQIRFXVIWRXSY : HHQR HG SO\ Q) YDURXV
JDP HV \WFK DVMDS DQG P HP R J DP HVZ W FDUBVZ KIFK
KDG\ P ERVYR &KUMWDQW : H DR GVFXWHG TXRMVDQG
H FHSWIURP WH %UE®! QO KWR P RGHQWP HV $WIKH
HQGR WHWIS Z H Z HUH J LYHQ ERRNY DERX\A& KUMADQW
DQG DQ $@ RXUTXHWIRQ/DQZ HIHG ERRNWR KHS XVZ W
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TKVWP Z H YMWG WH 3HRSGIV+IMRY 0 XVHXP Z KIFK Z DVSDWNR RXU+IWRY 36+&( DQG 60 6&
FXUWEXGP 7KH WIS Z DVIGFUHGE® 1 XQ P HP RIDE®! HYHQNXCDQG HEXFDWRQDO: H Z HH Z HBRP HG E\
WHWDP DQG UHFHYHG DQHQI DI Q) IQARGFAVRY VAWIRQ : HWHQYMWMG * DI 2 (HDQG 7ZR1Q
\HSDUDW WDP V\R FRP SGM RXUBDIQIQ) M\ DQG DRV 7KHBH Z HUH YDURXV1 XQDQG HQJ DI LQ)
DR WDWZ H Z HIH DOHDI HMR SO\ DQG J HAQROHG Z WK : H DOR MRIGHG D WHDVKUH KXQAZ MO
WHJD®W 7KHH Z HH P DQ. SURSVDQG VAW Z KIEK SURYGHG P P HWYH BDWIQ) H SHIHGFHY : H
WRURXI KO HQR\ HG RXUH SHIHGFH DVZ H BDWUHG DERXWINH SRONFDADQG \RFIDAFKDQI HVI1Q( Q) OQG
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% 0 DDWD . KDQ
$VSDWR WH 5HDI IRXVEWGHVFXWEXOP  Z H YMWG WH 0 DQFKHWMUE DWHGDAQ 3IEFDGD
* DIEHQY 7KH H SHUHGFH Z DV YHY LOMUMALY DQG HEXFDWRQDO:  H BFHYHG DQIQARGARY
SUAMHQEMRQ DQG Z H Z H DEGI VR DWN TXHWRQY DQG DSSUHFLDM WH KIWRUEDCDUFKIWMPMUH © H

WHQFRIERDWG Z W $ P GV ,QMIDWRIDOR SURGXFH SRWIDUBEY DG GMWHAY | RUBH XI HHV 2 XU
FDUBVZ I@EH SRWMG DQG RXUP HWDIHVR! KRSH SRMYW DQG RXUEHWAZ NKHV Z IQUHFHYHG

( FUWICH PVS4LBUFT PO

% $IMKD/DZ DO
© H YMWMG 6NDW O DGFKHWMUWLY WP VR HQR RXUHQUEKP HOAFXUEXGP 6NDWE) Z DVD | DQEMAE H SHUHQFH DOMRXI K WH
P DVRUW R XVZ H IQH SHIHQFHG DQG KDG P XGIS®! WISV DQG WISV MZ DVDGSDWR WH IXQ : H HQR HG RXUH SHUHGFH
WRURXI K® DQG P DGH P DQ 1RGP HP RUHVZ W RXUI UHQGVDQG WDFKHY : H Z LGDA D\ VWP HP EHAWLY WIS
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- HHQGHG 7HP  Z W DQRWHUIXQ
DQG H WHP HO HQWR DE®I WIS \R
YRXQFH 1 DWRQ : H\SHQARXU

) UCD\ PROQ) WDP SRUIQY
HQR Q) YDURXVREWBF®N DG
DRV © H DOR HQR HG\Z HHW
WHDWIQWH DABFHQAFDIp Z KIFK
Z H Z HOGAVHYHG DIWURXU
DRV

7UDP SRIQJ DQG KDMQJ 1XQZ W
\ RXUIUHQGVLVD J BDVWABW
UHDHYHUDQG SK\ MEDCH, HIFIVH DOR
[P SIRYHVP RRG DQG P HQEO
KHD@M 7KIVZ DVD JWDWZ D\ \R
HQGWH WP DQG | HOWHY

Uz DEQ) IRBZ Q) RXU
DWHWP HQAZ HHNDQG D WP R
KDWG Z RINDQG BDQQ)

-PPLICH W U F NY/TF-

% 0 D\PXQDK 6KDILT

VYWDWAP H R \ HDUDI DIQZ KHQ<HDU  SXSIOY UAMUD R VFKRRODV P DVWUH WYGHQNV DVWH. WDQUMRQIRP <HDU R
<HDU : HDWQRZ VHIRXWO WINQ) DERXWRXUF &6( V FDUHHYRSWRQY/DQG | XWUH SDWZ D\ V ,QREHIR XSSRWINH
\LJ QLLFDQAFKDQI HVDQG SIYRWOMP H SHIRG D & DUHHLY) D\ W4 Z DVDUDQI HG E\ WH FDUHHY FRRECDVRY Z KHWH GFDO
FROU HVZ HH IQMMG VR \SHDNVR . 6 \WMGHQV DQG SDUHQN 7KIV.J DYH XV DQRSSRWMQW R VB DERXARXUGH WIMSV
DQGZ DVYHY IO KWKEE\ KHSIQ) XVWR XQEHWWBQG WH GLLIHIHQASDWZ D\ VDQG P DQ. RSWRQVZ H FDQH SBWH | RTZ IQ)
RXUF &6( V' 7KH J XHWXSHDNHLY DOR VSRNH DERXAWZ KDVWH. KDYH \R R I HULQWHUFR®U HVDQG WH. SURIGHG

SDP SKBW ' SURSHRMVHY DQG ERRNBW Z KIFK FRYHUHG DOWHUFRXWHV 7KH & DUHHWY) D\ UH Z DVUHDWXUGQ) DQG YHU
KHSI XOHVSHFID® | RUKHDU - WMGHQA DVIMD@RZ HG XVVR 11.QG FOUW FBDUDQ FRQXMRQY DQG P DNH DFWRQSOQVIRU
RXUSURI UMWMRQWR FROU H DQG KL KHUHGXFDWRQ
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6\WXG\ LQ) DW6* $ KDV DERZ HG P H VR UHILGH P DQ. WDIW RYHUFRP H DQG EXL@ RQVRPH Rl P\ VARQJ HU
W@ $VZH \KD@EH WH Z RP HQRI WH I XWWH 6* $ KDV DA D\ V SXWKHG IW SXSLO VR EH WH EHVWYHWRQY
Rl WWHP VHOHV 7KH H WDFXWEX@UDFWYIMHY RI | HUHG DWWH VFKRROJ LYH DEMMXGHQV WWH RSSRUMQW VR
GHYH®S YDODE®! @ H WY Z KIBI DOR KDYLQ) 1XQ ,Q DGGIMRQ VR WDFKIQ) WXGHQWN YDODE®! @ H WY
WWH VFKRRODOR SURP RWAV | HP D®! LOGHSHQGHQFH ' XUQJ P\ WP H DV D WYGHQADWKH VFKRRO , BIDUCHG
PDQ YDODE®H W@ 7KH | LQHVWSDWARI WH VFKRROKDV D@ D\ V EHHQ WH DWAMDGQFH WH VWXGHQA SURNGH

| RURCH DQRWHU DV WH KDYH GHSHQGDE®! WDFKHWY/ VR WMUD VR | RUKHE Z WK DQ WLQJ

$VKHDG J WD RQH SIHFH Rl DGYIFH , Z RX@ @\H VR SDW D®&QI LV VR KDYH D SRVWWYH DWAXGH DERXW RXU
VWWGIHV DQG \ RXUHD 6\WIYH VR FRFHQADVM RQ\ RXUWHD \ RXUJ RDAY DQG \ RXUI XWWUH FDUHHU 0 DNH VKDW
\ RXUP RIWYDVRQ VR Z RUN KDUG LQ\ RXUMMGLHV DQG SXUXH \ RXUGHVUHG FDUHHULQ WKH | XWUH - $V WXGHQV
Z H \KRX@ | DOIQ BRYH Z IMK WH NRXUH VRZ DG [P SIRIQ) RGHVHD $ GGIMRQD@  Z H KDYH WDFKHLWY DQG
RVKHUMMGHQAN WDWDWH P HP EHW/ Rl WH VFKRROZ KR FDQ VXSSRWARQH DQRWHU

, DGYIVH D@WXGHQN VR VMEYH VR EHFRP H KHDG J LY DQG SUHI HFW Z KL®! DWMQGLQ) 6 DSIHQRH * LY
$FDGHP\ DV\WLVLVDQDP D] LQJ RSSRUXQW %-L.Q) D WXGHQADQG LQ OHQFLQ) P SRUWBDQAGHFIMRQV | RU
WH VFKRRODQG W VWYXGHQW LV D VXUHDOH SHUHGFH VR KDYH %H1QJ 1Q WKLY SRMMRQ HQDE®N RCH VR
UHSUMVHQADQG VHUYH DV DQ H[ DP S®1 | RU\ RXQI HUMMGHQW

7KLY DFKIHYHP HQARSHQV XS WH URDG VR D ®WRI QHZ
W@ DQG ERRWV\ RXUFRQI LGHQFH  7KH SURFHW R

EHFRP LQJ KHDG J LLOLV TXIMA DQ H SHUHQFH LQ WHD DV LW
LQYROHV LOMWHZ V DQG VSHHFKHV $ @RI WKLY VHYHV DV
SUHSDUDVRQ | RUWH WP H Z KHQ WXGHQW Z LOQHHG VR X\VH
WHLUGQHZ ® DFTXILHG VBBIQV 7KH SRUMRQRI KHDG J LLOLY
LQMUHVAQI VR KDYH DV\ RX Z L@KDYH \WWH UHVSRQUELDW RI
EHIQ) DE®! VR LHSUHVHQAMH RSIQRQVRI \ RUSHHWY/ VR
WKH \WYGHQABIDGHUKLS %HQ) D SDWARI VFKRRODFYMHY
DQG HYHQW LV DQ LOMUHVAQ) NRE Z LVKLQ WH LR®I DQG LW
KDV LQFUHDVHG P\ FRQILGHQFH DP RQJI RIHUWIQIV |, XU H

D@WXGHQN VR YROQMHUI RUKLY SRUMRQ DQG VDN RQ
GDGHUKLS RGNV LQ VFKRROR HYROH LOR WKH \ RXQJ

LQGHSHQGHQAZ RP HQ 6* $ Z DQW\ RX VR EHFRP H DQG
VNH RQ GIDGHUKLS URBIV DWIKH VFKRRO

[ LB, YAVER

RO (JXn




SDUHON R THH O RGQJ

7KV WP ZH IQWDMG RXU3DBHQA&.R I HH P RQQIV
RXU&RIHH PREOQIV\BNH SOFH \EIFH D WP : H

GVFXWHG YDURXV\RSIEVIQWH FRI 1 HH P RQQI V\KFK
DV WH SIRIUAW R WH \FKRRO LP SBP HQEMRQ/ R
Q¥ VWPV DQG SREFHV DG YDURXV GHFIMRQ/
DIHAWY WH IMGHQN DQG SDUHQN 7KH FRIIHH
P RQQI VD IGFUHGED P SRUBQAR GHYHBS AR
DQG WDQUSDUHQVFRP P XQEDWRQ EHE HHQ SDUHQN
DQG WH VFKRRO 3DUHQN DUH DE®! VR [UHHD GVFXW
P DMAY IQ DQRSHQIRXP  DQG DUH DOR DE®! \R NRQ
IQGHFMRQP DNQJ  DQG \VFKRROGHYHBSP HOABDQ/

< 3DUHQN HAWY

" H IQMMG <HDU  SDUHQN WIV WP \R GVEXW
* &6( SUHSDUDWRQY DVWHUGDXI KWMLY SUR] AW IQR
<HDU .H WWH FDQ EH D CODXQMY DG
RYHZ KHP 1Q) SHURG | RUMMGHQN DQG WHUI DP LOHV
ZIW * &6(V MWDIRXQG WH FRUHU 1Q <HDU
7KHH RUH 0 IW1DD] VSR\H R SDUHQN UHI DWEQ) WH
* &6( H DPLCDWRQ DQG JIDAQ) MVIMP  GMVFXWIQ)
WH IPSDFWR * &6(V RQ IX\WUWH FDWHY DQG KRZ
SDUHQNV FDQ H I HARYHD VXSSRWWWHU GDXJ KWL DW
KRP H \R DFKLHYH RSWP DOV

([DP : HAN

: HFRP SGMAG RXUI WWWYMUP Z I DWHWP HOAZ HHN
$SWHWP HONZ HINVRRNSOFH TUWRP W' HFHP EHUWR
W' H-HP EHU 2 XUZH-NR DWHWP HON LY DQ

LP SHIDWYH SDWR! * &6( SUHSDUDMRQ ([DP ZHHN
D@Z V SXSIO'WR FRORIEDW WHUGDWQ) DQG WDFN
WHUSUR] UHWRYHUMWMIVWP 7KHH DP Z HHNDOR
D@Z V SXSIO'VR SUHSDUH WHP VHOHV I RUWMHU* &6( V
E\ EHFRP IQ) XVHG R H DP LODWRQ FRQEMRQY XWDMQY
H DP WP HMBEGN SUHSDUQ) SHYRMOHD AUHAMG
ODNQ WP HVBEBN 3XSIO'Z I@HFHYH WHUBXVRQ
SDUHQNUAYIHZ GD\ VBNQJ SOFHRQ W -DQDWY
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: KDWDQDP D] LQJ \WBWWR 6 DSIHQFH * WY $FDGHP\ , FDQQRWWM@ RX KRZ H[ FIMG , DP |RUWLY QHZ FKDSWMU
| RURXUZ RQGHUXOWFKRRO , FDQ DAR VHH WH SDWIRQ LQ RXUMMGHQW Z KR P DNQJ | DQWAE SURJ LMW DQG

GHYHB&SIQ 1Q RXUMFKRRO 2 (H RI' RXUJ UHDWAMADFKIHYHP HON WLV VWUP KDV EHHQ VR EXI@ D J HQXICH &RYH | RU
UHDGLQ 1Q RXUMFKRRO 0 RWARI RXUSXSLY QRZ FDQWZ DIWWR | LG WWRVH SRFNHW RI WP H GXUIQJ WH GD\ VR SIFN
XS D ERRN %-HQ) D ERRN®&YHUP\VHO , DOR FDQWNHHS P\ VHO DZ D\ 1URP RXUDP D] LI @EWDY
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7R RXUZ RQGHUXOSXSIY Z H DUH \R SIRXG Rl \ RXUSURI UKW SHURQDODQG DFDGHP LE GHYHBRSP HQAWLY WWAWP
@RNIRZ DUG VR VHHIQJ \ RX EHFRP H | DOAVWE DP EDWDGRW/ Rl WH ' HHQ WKURXI K H HP S EHKDYIRXU
DFDGHP LF H[ FH@BIQFH DQG ,MDP LE 7DUEL DK : KLOWMH VFKRROVXSSRUV \ RX WURXJ K \ RXUSHWRQDODFDGHP LE
NRXLQH V' IV LP SRWDQAR UHP HP EHUWDWRQD <2 8 DUH DFFRXQME®! | RU\ RXUSWRI UHW <RX DUH UHVSRQUE®!
IRUKRZ \ RX VBHQG \ RXUWP H DWKRP H 6 HFRQGDU VFKRROLY D SLYRVDOSHURG LQ HYHY RQHV @ H KHUH \ RX Z LAQRW
RQD SUHSDUH | RU\ RXUI LIMDFDGHP LF WMSSLQI WRGH \ RXU* &6( V \ RX Z LADOR GHYH®S N @ H W@ ' XUQ)

\ RXUWP H DW6* $ \ RX Z LQRWRQD EH SUHSDUHG | RUKLI KHUHGXFDWRQ \ RX Z L@KDYH WWH RSSRUXQWHV VR
SUHSDWH IRU@H <RX DUH XGAP DWA® DFFRXQWE®! | RUKRZ \ RX XWDVH \ RXUWP H UHVRXUFHV DQG VXSSRUAK WP V
DWVFKRRO 1 HYHUEH DI WDIG VR DW I RUKHG Ll \ RX QHHG IW: H DUH D@KHWH VR VXSSRWM RX D@Z H DWIWRP \ RX LV
VR IRFXV Z RIWKDUG DQG W \ RAUEHW$ QG * RG Z 1) \ RX Z LWQRWRQD DFKIHYH EXWH] FHHG \ RXUSRWIQIADO
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,QMDP 3DUHQN DIH KRQRXUHG DQG UHYHUHG LQ HYHW FDSDFIW Z LWK
WLV J UHDWKRQRXUFRP HV J UHDWUHVSRQUELDN  3DUHQAFRP P XQIFDWRQ
LOQYROHP HQADQG VXSSRUWAL HWHQADO RUHYHY FKLGS V GHYHERSP HQW
6HFRQGDW VFKRROY D WP H Rl FKDQIH HYROHP HQADQG JUIRZ W 3XSLY
KHDYL® UH® RQ WHLUSDUHQAY J XIGDGFH DQG VXSSRUAMR QDYLI DWW WKLY
LOMUHAQ) SHURG Rl @H Z KHWHUMY SOQQQ) FDUHHUURXWAV
SHWRCDOGHYHERSP HQARUDFDGHP LE DFKLHYHP HQA

7KHUH R , XU H D@SDUHON VR VDNH NHHQ LOMUHVADQG
DFFRXQELDN LQ WHIUFKLES V SURI UHW MHQJ WHQ
WHLUSDWAZHUKLS Z I VKH VFKRROE\ DWMQGLQ) SDUHQW
WHYIHZ GD\V Z RINWKRSV DQG FRIIHH P RWIQIV . HHSLQJ
LQ RUP HG DQG HQJ DI HG LV P SHUDWYH R HI | HFYHO
VXSSRWAQ) \ RXUGDXJ KWUDV \KH QDYL] DAV KHU
DFDGHP LF NRXUQH\
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: HFRFOGHGWH : IOMUMMAP Z IW DQ$Z DGV DWHP EO | RURXUSXSIY 7KH $Z DUV $WHP EO® FHBEUDWY WH
DFKIHYHP HQV KD Z RINDQG SURITHW R RXUSXSIY 6\WWMGHQN UHFHYH FHWIEDWY DFFRAEQ) VR RAUEHKDYIRXU

DQG UHZ DGVMMMP - & HBEUWY) DQG UHFRI QMQ) SRVMYH EHKDYIRXULY HWHQADOR HFRXUDI H DWMQEDQFH
DQG SXGRMDOV J RRG EHKDYIRXU H | RWSRVWH DAYGHY H FHBIQAFOMZ RINDQG KRP HZ RIN
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